PIC Awarded Marketing Rights to Canada Kuwait
Petrochemical Corporation's Alberta
Polypropylene Production Facility

KUWAIT, May •, 2018 –Kuwait's Petrochemical Industries Company K.S.C. ("PIC") is pleased to
announce that it has executed a definitive agreement with Canada Kuwait Petrochemical
Corporation ("CKPC") to be the marketing agent for CKPC's proposed 550 thousand metric ton
per year ("kTa") polypropylene ("PP") production facility in Sturgeon County, Alberta, Canada (the
"Project"). CKPC is a joint venture between PIC and Pembina Pipeline Corporation ("Pembina").
Construction of the Project remains subject to a positive final investment decision from CKPC's
shareholders, which is expected after front-end engineering and design activities are completed
later this year.
This agreement provides PIC the right to market for sale future PP production from the Project.
PIC will market CKPC's full slate of homopolymer, random and impact copolymers globally, with
a focus on the North American market.
PIC currently markets over 450 kTa of PP from facilities operating in the Middle East and SouthEast Asia. By the time the CKPC Project comes into service, PIC expects to be marketing over
2,000 kTa of PP, including CKPC and other projects currently under development in Kuwait and
abroad. To support these marketing activities PIC has developed a global marketing organization
and is currently bolstering its North American presence.

PIC is ideally suited to build key customer relationships in advance of CKPC's Project being inservice by leveraging existing PP production. PIC's familiarity with the UNIPOL® PP technology
licensed by W.R. Grace & Co.-Conn. and its associated PP grade slate is expected to further
enhance pre-marketing for CKPC.
"The size, scale, global reach and future growth of PIC's marketing operations provide the ideal
platform for CKPC and will deliver value and optionality to our customers," said Stuart Taylor,
Chairperson of CKPC. "PIC's marketing capabilities were a key driver in the establishment of
CKPC and this agreement serves to formalize this role. Pre-marketing of PP in target markets
and developing productive customer relationships well before the Project’s in-service date will
allow CKPC to enter the market from a position of strength."
About CKPC
CKPC, founded in 2017, is a joint venture of Pembina and PIC and is headquartered in Calgary,
Alberta. CKPC is in the front-end engineering design stage of an integrated propane
dehydrogenation and polypropylene complex in Sturgeon County, Alberta. The facility will consume
on average 23,000 barrels per day of propane feedstock and produce approximately 550,000 tonnes
per year of polypropylene.
About PIC
PIC, founded in 1963, is a subsidiary of Kuwait Petroleum Corporation. Today, PIC is a regional
petrochemical industry leader. In addition to manufacturing and marketing fertilizers, olefins and
aromatics in Kuwait, PIC participates in multiple joint ventures that also produce and market
petrochemical products both locally and internationally including propylene and PP. PIC has been
operating in Alberta since 2004 through various investments including those in the petrochemical
industry.
For further information contact:
NTD: PIC to Provide

UNIPOL® and UNIPOL UNIPPAC® are trademarks of The Dow Chemical Company or an affiliated
company of Dow. W.R. Grace & Co.-Conn. and/or its affiliates are licensed to use the UNIPOL®
and UNIPOL UNIPPAC® trademarks in the area of polypropylene.
This press release contains forward-looking information. Forward-looking information is generally identifiable by the
terminology used, such as "expect", "will", "would", “should”, "anticipate", "plans", "estimates", "develop", "intends",
"potential", "continue", "could", or other similar wording. Forward-looking information in this press release includes but is
not limited to the following statements: the proposed development of a PP upgrading facility in Alberta; timing of final
investment decision; the amount and type of product being marketed from the Project; potential markets of PP; and
anticipated capacity of the Project. By its very nature, the forward-looking information contained in this press release
requires PIC and its management to make assumptions that may not materialize or that may not be accurate. In addition,
the forward-looking information is subject to known and unknown risks and uncertainties and other factors, some of which
are beyond the control of PIC and CKPC, which could cause actual results, expectations, achievements or performance
to differ materially. Although PIC believes that the expectations reflected in its forward-looking information are reasonable,
it can give no assurances that those expectations will prove to be correct. PIC undertakes no obligation to update publicly
or revise any forward-looking information, whether as a result of new information, future events or otherwise, except as
required by applicable securities laws.

